CYETOBOAHA NOJINTUKA
1 O6wa uHthopmauus

MHBECTMBHT TMPOMBbPTUC” ALCWLL e akumoHepHO [JpyxecTBO CbC creuumanHa
WHBECTULMOHHA Lien 3a CEKIPUTU3aLMS Ha HEABVXXMMMW UMOTH, MO CMUCHNA Ha 3akoHa 3a ApyKecTeaTta
CbC CneuynanHa WHBECTMUMOHHA Len. [peamMeTbT Ha AerHocT Ha [pyKecTBOTO € HabupaHe Ha
CPEeACTBa Ype3 M3AaBaHE Ha LiEHHM KHUXKA, MOKYNKA Ha HEABWKUMM MUMOTU U BELLHW NpaBa Bbpxy
HeJBMXMMW MMOTW, M3BbPLUBAHE HA CTPOEXM M nopobpeHus, C Len npenocTaBsHETO WM 3a
ynpaBrneHue, 0TaaBaHe Nog HaeM, IU3NHI, apeHaa 1 npogaxbara um.

[pyXecTBOTO € PerucTpupaHo Kato aKLMOHEPHO [PYXECTBO CbC CreuuarnHa WHBECTULIMOHHA Len
no cpupmeHo geno Ne 11419/31.10.2003 r. Ha Cocbuiickn rpagcku cba. Cefanuiyeto U agpechbT Ha
ynpasrneHve Ha [pyxectsoTo e rp.Cocus, k8. Butowa’, BELI-CumeoHoso 999.

Akuuute Ha [ipyxecTBOTO Ca perncTpupaHu Ha bbnrapckata onzgosa bopca.

[pyXecTBOTO MMa egHoCcTeneHHa hopMa Ha ynpaeneHne. CbBeTbT Ha AMPEKTOPUTE € B CbCTaB, KaKTo
cnepga:

1. “Bu — Becta Xonguur’ EAL, EWMK 831914521, rp. Codpus, BnncaHo no i.4. Ne 7458 no onuca
Ha Codpouiickn rpagck cbg 3a 1990 roguHa, , CbC cepanuuie W agpec Ha ynpasnenue: Codus, ks.
‘Noserey’”, p-H “Butowa - BEL| CumeoHoso” 999, npenctaensasaHo oT Buktop Axrenos Cepos, EMH
5405027060, nputexasaly n.k. Ne 161468636 u3a. Ha 07.08.2000r. ot MBP-Codhus;

2. “3npasHo ocuryputenHa komnanus /30K/ HALEXOA” ALl, EUK 131282730, rp. Cocous, cTapa
peructpaumns no ¢.g. Ne 8341/2004r. no ommca Ha Codpmincku rpadcku cbh 3a 1990 roguHa, cbe
cefanuue n agpec Ha ynpasnenue: Codus, kB. “floseHen’, p-H “Butowa - BEL, CumeoHoBo” 999,
npeacraenaeaHo ot Buktop AHrenos Cepos, EMH 5405027060 nputexasaly n.k. Ne 161468636 u3g.
Ha 07.08.2000r. ot MBP-Codus;

3. Mutso Tetpos Bupenos, EMH 4411166525 nputexasaw, n.k. Ne 159791880, usg. Ha
25.05.2000 ot MBP-Codus.

4. Visan Tomopos Wonues, EMH 7812164147, nputexasauy n.k. 137183810 ot 28.03.2000 r. MBP
lneBeH .
2 OcHoBa 3a U3roTBsHe Ha hMHAHCOBMSA OTYET
OUHAHCOBMAT OTYET Ha [lpyKecTBOTO € M3roTBEH B CbOTBETCTBME C MexayHapoaHuTe CTaHgapTH 3a
tuHaHcosu otyeT (MCPO), paspabotenm u nybnukysaHu ot Cbeeta no MexayHapoaHU CHETOBOAHM

crangaptv (CMCC) n npuetu ot Komucusita Ha EBponeinckus Cbios.

OuHaHcoBuAT otyeT kbM 31 gekemspu 2008 r. (BKMOUMTENHO CpaBHUTENHATA MHOpMaumMs Kbm 31
pekempu 2007 1.) € 0gobpeH v NpueT OT CbBeTa Ha aupekTopute Ha 25 mapt 2009 .



3 TlpomeHu B cyeTOBOAHATA NONUTUKA
31 0O6wwm nonoxeHus

CregHuTe HOBM W3MEHEHUSI Ha CTaHOApPTU U PassiCHEHUS Ca 3adbIKUTENHM 3a MbpBM MbT 3a
(bmHaHcoBaTa roguHa, 3anoysalya Ha 1 sHyapu 2008 r., HO KbM MOMEHTa He Ce OTHACAT 40 AeMHOCTTa
Ha [lpyxecTBoTO:

e KPMC®O 11 ,MC®O 2 'pyna 1 TpaH3aKuuu CbC COBCTBEHN aKLmmn”

e KPMC®O 12 ,KOHLECMOHHM JOroBOpY 3a NpeaocTaBsiHe Ha ycnyrin”

e KPMC®O 14 MCC 19 OrpaHuyeHne Ha akTUBMTE Ha NMaHoBe C dedMHMpaHK O0X0aw,
N3UCKBaHMS 3@ MUHUMANHK (POHOOBE M TAXHOTO B3aMMoaencTame”

e  MameHeHuss B8 MCC 39 ,OuMHaAHCOBM MHCTPYMEHTU: npusHaBaHe W oueHsBaHe” u MCOO 7
,ONHAHCOBM WHCTPYMEHTW: onosecTsiBaHe”, nybnukyBaHu npes oktomspu 2008 r. Mopagu
N3KIOYUTESNTHUTE CbTPECEHUS Ha CBETOBHUTE (PUHAHCOBM Masapy npes TPETOTO TpUmeceyune
Ha 2008 r. CMCC noseonsiea Ha gpyxecTBata Aa npeknacudpuumpar (UHaHCOBN aKTUBH
CbIMacHo n3MeHeHusTa petpocnekTusHo oT 1 o 2008 r. PbkoBOACTBOTO Ha [lpyxecTBOTO
aHamMaupa CYeTOBOAHOTO TpeTWpaHe Ha (OMHAHCOBWUTE WHCTPYMEHTU BbB Bpb3ka C
N3MeHeHusTa.

[pyrn cTaHgaptM Wnn passicHeHUs, BanMaHW 3@ OTYETM, U3rOTBEHM CbODPA3HO M3MCKBAHMATA Ha
MC®O, He ca Brnesnu B cuna npes Tekylata (PrUHaHCOBa rognHa.

3HaunTenHUTE epekTy B TEKYLLMS, MUHaNMTe unn Gbewn nepuoam, NpomsTUYaLLmM OT NpuiaraHeTo 3a
MbpBA MbT Ha rOPECNOMEHaTUTe CTaHOAPTU M PassiCHEHMS MO OTHOLUEHWEe Ha MpencTaBsHe,
Npu3HaBaHe ¥ OLUEHKa Ha CymuTe, He ca Bb3HWkHamu. CpasHuTenHata uHgopmauus 3a 2008 r.,
npeacTaBeHa B TO3M (PUHAHCOB OTYET CMELOBATENIHO He Ce pasnnyaBa OT Tasu, NybnukyBaHa BbB
tbnHaHcoBus oT4eT kbM 31 gekemspu 2007 T.

lMpernen Ha CTaHAApTUTE W Pa3siCHEHWATA, NMPUIOKUMU 3a4bIiKUTENHO 3a [lpyxecTBOTO B ObAeLm
nepuoau, ca npeacraseHu B MNosicHeHne 3.2.

3.2 CraHpapTyu U pa3sicCHeHuMs, KOUTO He ce npunarat oT [ipyXecTBOTO

Kbm aatata Ha 0go6peHneTo Ha To31 (PMHAHCOB OTYET, HAKOWM HOBM CTAHLAPTM, UMEHEHMS 1
pas3siCHEHMSI KbM CbLLECTBYBALLM CTaHAAPTW ca NybnukyBaHu, HO He Ca BNe3nu B cuna 1 He ca bunu
MPUNOXEHN OT NMo-paHHa Aata oT [ipyxecTBoTo.

PbKOBOACTBOTO O4aKBa, Ye BCUYKM HOBOBbLBEAEHMS Lie ObAaT BKMKOYEHM B CHETOBOAHATA NONUTHKA Ha
[lpyecTBOTO 3a MbpBUsi OTYETEH NEPUOA, 3anoyBally cred AataTa, OT KOSITO Te Bnu3aT B cuMa U He
Bb3HamepsiBa a npunara Teav npoMeHu OT Mo — paHHa Jara.

VHhopmaLms OTHOCHO HOBW CTaHZAPTW, U3MEHEHWS U PA3SICHEHUS], KOUTO He Ce 0YaKBa Aa UMat eqekT
BbPXY (PUHAHCOBUTE OTYETW Ha [IpyXeCTBOTO € npeacTaBeHa no-gony:

e MC®O 8 ,OnepaTtmBHM CErMeHT’, B cuna 3a rOOMILHM Nepuoay, 3anoyBally Ha unm cneq 1
sHyapu 2009 r. MC®O 8 3ameHs MCC 14 ,OTuntaHe no cerMeHT!” 1 U3NCKBA ,MEHNIKBPCKM
noaxogd’, cnopes KOWTO MHGhopMaLMsTa 3a CETMEHTUTE € NpeacTaBeHa Ha cbliata 6asa, KosTo
Ce u3Morna3ea 3a LenMTe Ha BbTPEeWwHOTo otynTaHe. OYakBaHMAT eekT BbpXy (PUHAHCOBUTE
OTYETY BCE OLLE Ce aHanManpa OT PbKOBOACTBOTO Ha APYXECTBOTO.

e MCC 23 (u3meHeH) ,Pasxoau no 3aemun’, B cuna 3a rogvLLHW Nepuoau, 3anoysaliy Ha unu
cneg 1 sHyapu 2009 r. ToBa u3MeHeHWe He e MPUIIOXKUMO 3a [PYXECTBOTO, Tbi KaTO KbM
MOMEHTA Pa3xoauTe No 3aeMu He OTTOBapsT HAa KpUTepuuTe, KouTo TpsibBa fa ce cnassar npu



NPU3HaBaHe Ha NMXBEHWTE pa3xoau Kato KOMMOHEHT Ha CeBEeCTOMHOCTTa Ha MOCTPOEHW OT
NPeanpUsTUETO aKTUBM OT UMOTU, MaLLMHU, CbOPBXEHUS U 0BOpyaBaHE.

e  MC®O 2 (n3meHeH) J1nawjaHe Ha 6asaTa Ha akuun’, B Cua 3a rogULLHK Nepuoau, 3anoysaLyu
Ha un cneg 1 anyapu 2009 r. PbKOBOACTBOTO Ha APYXECTBOTO HAMa U He npeaBwxia
W3NMalaHeTo Ha Bb3HarpaXaeHus noa dopmara Ha akuuw/ganose WM onuuu  3a
NpuaobusaHe Ha akummn/asnose.

e MC®O 3 (M3meHeH) ,busHec komBuHaumn® 1 npousTUyalmTe uaMeHeHns Ha MCC 27
,KoHCOMMAampanu n uHaueuayantu gpuHaxcosu otyet”, MCC 28 ,MuBectuumm B acoummpaHnu
npeanpusitus’, u MCC 31 [ldanoBe B CbBMeCTHM npeanpustus’, B cuna 3a OusHec
KOMBUHaLWK, 3a KOUTO AaTaTa Ha 3akynyBaHe € Ha WK Creq 3ano4BaHeTo Ha MbpBUS OTYETEH
nepuoa, 3anoysaw, Ha wnn cneg 1 tonm 2009 r., 6e3 ga ce npunara ¢ obpatHa cuna 3a
npeaxogHu nepuogn. PBbKOBOACTBOTO MpeLeHsiBa Bb3OeWCTBUETO BBbPXY APYKECTBOTO Ha
HOBWTE W3UCKBAHUS OTHOCHO CYETOBOAHOTO OTYMTaHE Ha NpuAobMBaHUS, KOHCONMMAAUUs W
OTYATaHe Ha acounMpaHu NpeanpusTUS BbPXY (DUHAHCOBUTE OTYETM Ha [JpYXKEeCTBOTO.
[pyXecTBOTO He NpUTEXaBa CbBMECTHU 1 acoLMMpaHn NpeanpusaTms.

e MCC 1 (u3meHeH) ,lpeacTaBsiHe Ha (DMHAHCOBM OTYETU”, B CUMa 3@ FOAWLHW Mepuoau,
3anoysawm Ha unm cneg 1 aHyapn 2009 r. PbKoBOACTBOTO € B NpoLec Ha pa3paboTBaHe Ha
(PMHAHCOBM OTHYETM CbINACHO MPOMEHEHUTE U3NCKBAHWS 3a OMOBECTSBAHE B TO3W CTaHAApT.

e MCC 32 (u3meHeH) ,OUHAHCOBM UHCTPYMEHTU: ONOBECTSBAHE W NpeAcTaBsiHe” U CbOTBETHUTE
nameHenus Ha MCC 1 ,lpeactaesHe Ha oMHAHCOBM OTYETW”, B CUNa 3a rOAULLHK nepuoau,
3anoysawim Ha unm cneg 1 sHyapu 2009 r. Teau NPpoOMeHM He ca NpUNoXMMK 3a [pyxecTBoTo,
Tbi KaTo TO HIMa UHCTPYMEHTYU C NPaBO Ha BpbLLaHe.

e  KPMC®O 13 ,[Tporpamu 3a NOSMHA KIMEHTM”, B CUNa 3a FOAMLLHA Nepuoaun, 3anouBally Ha
nnm cneg 1 tonm 2008 r. [pyecTBOTO He npuiara Nporpamu 3a NOSNHOCT Ha KIUEHTUTE.

e KPMC®O 15 Cnopasymenust 3a CTPOUTENICTBO Ha HEABWKWMU WMOTW, B CUMa 3a rOAULIHM
nepuoau, 3anoysawu Ha unn cneg 1 aHyapu 2009 r. [IpyKecTBOTO He € CKIIYWIO U He
NnaHMpa fa CKtoYBa CnopasyMeHns 3a CTPOUTENCTBO Ha HEABWKUMMU UMOTH.

e KPMC®O 16 XemxupaHe Ha HeTHa MHBECTULMSA B YyXKAECTpaHHa onepauws, B cuna 3a
roguwHy nepuoay, 3anousawyy Ha wv cneg 1 oktomspu 2008 r. [pyxecTBoTo He npunara
XepKMpaHe Ha UHBECTULMM B YyXOECTPaHHU onepaLun.

e [omnwHu nopobpeHns 2008 r. CMCC nybrmkysa [logobpenss Ha MexayHapogHuTe
cTaHgapTy 3a uHaHcoBo otunTaHe 2008”. TNo-ronsmara 4acTt OT Te3u MPOMEHM LLe BE3HaT ¢
Cuna npe3 OTYETHW nepuoaw, 3anoysally Ha unm cneq 1 aHyapu 2009 r. Tean npomeHu He ce
OvYaKea Aa WMaT 3HAYUTESTHO BIMSIHWE BbpXy (PUHAHCOBMS OTYET Ha [lpyecTBOTO M He ca
aHanuaupaHu noapobHo.

Ba3mpa17||<v| Cé Ha npunaraHuTe CY4eTOBOOHW MOJIMTUKW, PBbKOBOACTBOTO Ha ﬂ,py)l(eCTBOTO He O4YaKBa
3HAYNTENHO OTPaXeHue BbpXYy d)VIHaHCOBVITe OT4EeTU Ha ,D,py)l(eCTBOTO cnepj BJIM3aHETO B CUJla Ha
NnPOMeHNTe B CTaHAAPTUTE U HOBUTE CTaHAAPTU U pa3ACHEHUATa.

4 CyeToBOAHA NONUTUKA
41 O6wWwm nonoxeHus

Hail-3HauMmuTe CYETOBOAHM MOMUTUKA, NpunaraHi Npu U3roTBSIHETO Ha Te3W (PUHAHCOBM OTYETH, Ca
NpescTaBeHn no-4ony.

OWHaAHCOBUTE OTYETU Ca M3rOTBEHM NPW CMa3BaHe Ha MPUHLMNUTE 3a OLEHKa 3a BCEKW BU aKTUBM,
nacvem, npuxogn u pasxogn cornacHo MC®O. basute 3a oueHka ca OnNoOBECTeHW NogpobHO mno-



HaTaTbk B CYETOBOAHATA NOMMTIKA KbM (MHAHCOBUTE OTYETU. DUHAHCOBIUTE OTYETU Ca U3TOTBEHM NpK
cnasBaHe Ha NpUHUMNA Ha AeiiCTBaLLOo NpeanpusThe.

Cnepnpa fa ce otbenexu, Ye Npu M3roTBAHETO Ha NPeLCTaBEHUTE (PUHAHCOBM OTHYETM Ca U3MOMN3BaHN
CYETOBOLHM OLEHKM W JonyckaHus. Bbnpeku ye Te ca 6asupanu Ha MHopMaums, NpeaocTaBeHa Ha
PBKOBOACTBOTO KbM [aTaTa Ha MU3roTBsiHE Ha (PUHAHCOBUTE OTYETHW, pearHuTe pesynraTi Morat ga ce
pasnnyaBar OT HanpaBeHWUTe OLEHKW 1 JONYCKaHUS.

4.2 Cpenku B YyxpaecTpaHHa BanyTa

OTgenHuTe enemMeHTW Ha (DUHAHCOBUTE OTYETM Ha [ipy)ecTBOTO Ce OueHsBaT BbB Barytara Ha
OCHOBHaTa MKOHOMWYecKa cpefa, B KOSTO NpeanpuaTMeTo M3BbpLUBa LenHoCcTTa cu (‘PyHKumMoHanHa
Banyta’). ®uHaHcoBUTE OTYeTU Ha [lpyxecTBOTO ca W3rotBeHn B Obnrapcku nesa (ne). Tosa e
(DYHKUMOHaNHaTa BarnyTa 1 BanyTata Ha npeacTassHe Ha [lpyxecTBoTo.

Chenkute B YyKAeCTpaHHa Banyta Ce OTYATaT NpM MbPBOHAYANHOTO MM MpU3HABaHE BbLB
(byHKUMOHanHaTa Banyta Ha [pyxecTBoTO No oduumanHus obMeHeH Kypc 3a [eHs Ha caenkara,
(obsiBeHust mkeuHr Ha Bbrnrapcka HapogHa GaHka). MNMpuxogute n pasxoaute OT KYPCOBW Pasmuki,
KOWTO Bb3HWKBAT MpU YPEeXZaHETO Ha Te3n COENKM M NPEeoLeHsBAHETO Ha MapuyHUTE nosuuuu B
yyXOecTpaHHa BanyTa B kpast Ha nepuoga, ca otpasern B OT4yeTa 3a goxoaure.

4.3 Tpuxoau n pasxoam

MpuxoguTe BKMKOYBAT NpUXOAM OT npoaaxba Ha CTOKW W npegocTaBsHe Ha ycnyru. Mpuxogute ot
OCHOBHWTE NPOAYKTW W ycnyrn ca npeacTtasenn B NoscHenne Error! Reference source not found. un
17.

lMpuxoauTe ce oLeHsIBaT No CrpaBea/MBa CTONHOCT Ha NOMYYEHOTO UM MOANEXALLOTO Ha NoNyyaBaHe
nnawiaHe unn BbaMe3sasaBaHe, kato Ce 0TYMTa Cymara Ha BCUYKW TbPrOBCKW OTCTBIKW W KONMYECTBEHN
pabat, HanpaseHu OT [1pyecTBOTO.

Mpv npoaax6a Ha CTOKW, NPUXOABT Ce NPU3HABA, KOraTo Ca U3MbIIHEHU CNIEAHNTE YCIOBUS:

®  3HAUNTENHWTE PUCKOBE M MOM3N OT COBCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBbPIIEHN BbpXY
KynyBaua;

® He e 3ana3eHo NPOAb/IKABALLO y4acThe B YNPaBNEHNETO Ha CTOKUTE Ui €DEKTUBEH KOHTPON
BbpXY TIX;

e CcymaTa Ha npuxoga Moxe Aa 6bae HaaeXaHO OLEHeHa;
BEPOSITHO € MKOHOMUYECKUTE N3roau OT caenkaTa Aa 6baat nonyyeHu;

® HanpaBeHWTE Pa3xoau WK Te3un, KOWTO MPeacTon Aa ObaaT HanpaBeHU MOraT HadeXaHo Aa
Obaat oUeHeH.

MpuxoabT, CBbp3aH CbC CAeNKka No NPeaoCcTaBsiHE Ha YCryru, ce Mpu3HaBa, Korato pe3yntarbT OT
CAEenkaTa MoXe Ha[eXaHo [1a Ce OLEHM.

lMevanbata unu 3arybata OT OTNMCBaHe Ha AafleH akTWB Ce Onpedens Kato pasnuka Mexay
nocTbnneHunsTa u banaHcoBarta CTOMHOCT Ha akTMBa U ce oTpassea B OTtueTa 3a goxoaute. [evanbute
unu 3arybute B pe3ynTat Ha npogaxba Ha HETeKyLM aKkTuBW ca oTpaseHn B OTyeTa 3a JOXOAUTE Ha
peq ,nevanba / (3aryba) ot npogaxba Ha HETEKyLM aKTUBI .



anIXO,U.VI M pa3xoaun 3a fMxXBu ce OTYATAaT Ha npuHUuna Ha Ha4nCneHNeTo.

4.4 Pa3sxogu no 3aemu

PasxoguTe no 3aeMu OCHOBHO NPeACTaBsBaT NMXBM N0 3aemMuTe Ha [ipyKecTBoTO. BCuyku pasxoam no
3aeMU, BKIIOYMTENHO Te3W, KOMTO [AMPEKTHO MoraT da 6baar OTHECEHM KbM  3aKymyBaHETOo,
CTPOMTENCTBOTO Ha OTrOBapsiLL, Ha YCNoBUSATA aKTUB, Ce MPU3HaBaT KaTo pasxoA 3a Nepuoga, B KOWTo
Ca Bb3HWKHANM KaTo 4acT oT ,LpuHaHcosK pasxoan” B OTyeTa 3a 4oxXoauTe.

4.5 HemarepuanHu akTueu

HemaTepuanHute akTuBW Ce OueHsiBaT MbpBOHAYanHO no cebectodHocT. B cnyvaute Ha
CaMOCTOSATENHO MpuaobyBaHe TS € paBHA Ha MOKyMHaTa LEeHa, KakTO M BCUYKM HEBb3CTaHOBUMM
AaHbLM 1 HanpaBeHUTE NPEeKM pa3xoau BbB Bpb3ka C NOArOTOBKA Ha akTWUBA 3a ekcrnnoarauus.

lMocnenBawoTo OLEeHsiBaHe Ce M3BbpLUBA MO LieHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTu3auuu u 3arybm ot obesueHka. HanpaBeHuTe oBe3LEHKM Ce OoT4MTaT Kato pasxog W ce
npuaHaeat B OT4eTa 3a 4OX0AMTE 3a CbOTBETHUS NEPUOA.

MocnedpalnTe pasxoauTe, KOWTO Bb3HWKBAT BbB BpPb3ka C HEMaTepuanHuTe akTuBuM Crneq
MbpBOHAYArNHOTO Npu3HaBaHe, Ce npu3HaBaT B OTyeTa 3a [OOXOAMTE B MEPUOAA HA TAXHOTO
Bb3HMKBAHE, OCBEH aKO MMa BEPOSTHOCT Te Aa CMOMOrHAT Ha akTWBa Aa reHepupa noseye OT
MbpBOHAYAHO NpeaBnaeHNTe ObaeLuy MKOHOMMYECKN N3TOOM U KOraTo T€3W Pa3xoau MoraT HaaexaHo
Aa ObaaT OUEHEHW U OTHECEHW KbM aKTuBa. AKO Te3u [BEe YCMOBMS Ca U3MbIIHEHW, pasxogute ce
[100aBAT KbM ce0ecToHOCTTa Ha aKTuBa.

AMopTU3aLmsTa Ce U3UMCISABA, KaTo Ce U3MOoMn3Ba IMHENHUAT METO BbPXY OLIEHEHWS MONE3eH CPOK Ha
rOOHOCT Ha OTAENHWUTE aKTWUBW, KaKTO CrieABa:

e coppryep 2 roanHm

® [pyrun 6 roonHu 1 WwecT mecewa

AMopTU3aLmsTa e BKIoYeHa B “pasxoam 3a amopTusaums n obesleHka Ha HepUHaHCOBM akTuBK”.

[pyxecTBOTO M3BbPLLBA BHAMATENHA NPELEHKa, KoraTo onpeaens Aamv KputepuuTe 3a MbpBOHaYasHo
npu3HaBaHe KaToO aKTWB Ha pasxoaute no paspaboTBaHeTo ca Ounm cnaseHu. [lpeueHkata Ha
PBKOBOACTBOTO € 6a3npaHa Ha Lsgnarta HanuyHa uHopMaums KkbM aarata Ha 6anaxca. B gombnHeHve
BCWYKM JENHOCTH, CBbp3aHn C paspaboTBaHETO Ha HemaTepuareH ObMroTpaeH akTve, ce Habrogasat
1 KOHTPONMpAT TEKYLLO OT PbKOBOACTBOTO.

36paHnsT npar Ha CbLYECTBEHOCT 3@ HeEMaTepuanHuTe AbIroTpalHu akTuBM Ha [pyecTBOTO € B
pa3mep Ha 700.00 ns.

4.6 MmoTu, MaWwMHKU, CbOPBXKEHUA U 0OopyABaHe

moTuTe, MalwmHUTE, ChOpPbXeHUsTa U 060pyABaHETO CE OLEHABAT MbPBOHAYanHo no ce6ecTomHoCT,
BKMIOYBALLA LieHaTa Ha npuaobuBaHe, KaKTO M BCUYKW MPEKVU pa3xodu 3a NPUMBEXAAHETO HA akTuBa B
paboTHO CLCTOSHME.



MocneapalioTo OLEHsBaHE Ce W3BbpLUBA Bb3 OCHOBA Ha LieHa Ha npuaobusaHe, HamaneHa ¢
HaTpynaHUTe amopT13aLuy 1 3arybu ot obesleHka. HanpaBeHuTe 06€3LEHKM Ce OTUMTAT KaTo pasxod
1 ce npusHaear B OTYeTa 3a A0X0AUTE 32 CbOTBETHUA NEpUo.

MocnenBaluy pa3xoau CBbP3aHN C ONPEAENeH akT1B OT UMOTH, MalLMHWA, CbOPbXeHNs 1 0GopyaBaHe,
ce npubaBsT kbM 0OanmaHcoBaTa CymMa Ha aKTWBa, KOraTo € BEpPOSITHO [pYXEecTBOTO Aa Mma
WKOHOMWUYECKM MON3W, HaJBWLLaBaLLM MbpBOHAYANHO OLEHEHaTa e(heKTUBHOCT Ha CbLLECcTBYBaLNS
akTuB. Bcuukm Apyrv nocnegpalyM pasxogn ce MPWU3HABAT 3a pasxod 3a Mepuoaa, B KOMTO ca
HanpaBeHM.

IMOTH, MaLMHK, CbOPbXEHUS M oBopyaBaHe MPUAOOUTW NpU YCNoBMSITA Ha (PUHAHCOB NIU3WHI, Ce
amopTu3npart Ha 6a3a Ha o4YaKkBaHWUs MOMNEe3eH CPOK Ha rOAHOCT, onpeaerieH NoCPesCcTBOM CPaBHEHME C
NoJo6HM akTUBM UK Ha Basa CTOMHOCTTA Ha NIM3UHIOBUS JOrOBOP, ako HEroBUST CPOK € MO-KpaTbK.

AmopTusaumsTa Ha UMOTH, MalUMHM, CbOPbXeHUst U 0BOpyABaHe Ce Hauucrsiea, kaTo ce M3nonaea
TIMHENHWUST METOL BbpXY OLEHEHNS MONE3€EH XMBOT Ha OTAENHMTE TPYNu akTUBM, KaKTO criefga:

e Crpaau 25 rognun

e MawuHu 3 roguHu v TpM Mecela
e Astomobunu 4 roguHmn

e CTONAHCKN MHBEHTAp 6 roguHM 1 WwecT mecela
e KommioTpu 2 royHM

e [lpyrun 6 roguHM U WwecT mecela

36paHmsT Npar Ha CbLUECTBEHOCT 3a UMOTU, MaLLKHK, CbOPbXeHUs 1 0bopyaBaHe Ha [lpyxecTBoTo e
B pa3mep Ha 700.00 ns.

4.7 OTuMTaHe Ha NM3NHrOBUTE AOTOBOPU

AKTUBUTE, OTAAAEH NO ONEpaTUBHM JIM3UHIOBK JOrOBOPM, Ce OTpassBar B 6anaHca Ha [pyxecTBoTo 1
Ce aMopTU3MpaT B CbOTBETCTBME C aMOPTU3ALMOHHATa MOMUTMKA, Bb3NpUETa MO OTHOLIEHUE Ha
nogobHu aktmen u pena onpegeneH or MCC 16 u MCC 38. [JoxogbT OT OnepaTMBHU JM3MHIOBM
AOroBOPYK Ce NPU3HaBa AMPEKTHO KaTo npuxod B OTyeTa 3a 4OXOAMTE 3a CbOTBETHMS OTYETEH NEpMog.

AKTVBUTE, OTAALEHM NPKU YCMOBUSITA HA (DUHAHCOBY NM3MHTOBM [JOrOBOPM, Ce OTpa3siBaT B OanaHca Ha
[lpyXecTBOTO KaTO B3eMaHe, PaBHO Ha HETHaTa MHBECTUUMS B NWU3WHTOBMS [OroBop. [oxoabT OT
npogaxba Ha akTMBKTe ce BkNtouBa B OTYeTa 3a JOXOAUTE 3@ CbOTBETHUS Nepuop. Mpu3HaBaHETO Ha
(hMHAHCOBUS MPUXOA Ce OCHOBaBa Ha Mofen, OTpassBall MOCTOSHEH MEepUoaMyeH MPOLEHT Ha
Bb3BpALLAeMOCT BbpXy OCTaTbyHaTa HETHA MHBECTULS.

4.8 TecrtoBe 3a 0b6e3LeHKa Ha HeMaTepuanHuTe akTUBU U UMOTM, MALLUHK, CHLOPBKEHUSA U
obopyaBaHe

Mpu m3uncnseaHe Ha obesueHkata [pyxecTBOTO AeduHMpa HaW-mMankata pasrpaHudMMa rpyna
aKTMBM, 3a KOMTO MmoraT fda Obaar onpedeneHn CamoCTOSTENHW NapWyHW MOTOUM — eduHuua,
reHepupalla napuyHu notoun. B pe3yntar Ha ToBa HAKOM OT aKTUBWTE NOANEXaT Ha TeCT 3a obesLieHka
Ha uHauBMAayanHa 6asa, a apyru Ha 6asa eguHuLa, reHepupalla napuyuH1 NoToLM.



Bcuykn akTUBM M eQMHULM, FeHepupaLLyn NapuyHi NOTOoLM, Ce TecTBaT 3a 00e3lLieHka, koraTo CbouTus
WM mpoMmsiHa B 0BCTOATENCTBA MHAMKMPAT, Ye TsxHaTa GanaHcoBa CTOMHOCT Moxe da He Obge
Bb3CTaHOBEHa.

Korato Bb3CTaHOBMMATA CTOAHOCT Ha JafleH akTVB UMM eAMHULA, reHepypalla napuyHi NoToLu, € no-
HUCKa OT CbOTBETHATa BanaHcoBa CTOMHOCT, nocredHaTa crnefsa fa 6bde HamarneHa 4o pasmepa Ha
Bb3CTaHOBMMATa CTOMHOCT Ha akTWBa. ToBa HamaneHue npefcraensBa 3aryba ot obesueHka. 3a fa
onpeaenu Bb3CTaHOBMMATa CTOMHOCT, PbKOBOACTBOTO Ha [lpyXXECTBOTO M3YMCNsiBA OYaKBaHUTE
ObaeL napuyH1 NOTOLM 3a BCSKA eanHMLA, TeHepupalla NapyuyH1 NoTouu, ¥ onpeaens NoaxoasLimus
AVCKOHTOB (haKTOp C LieN KankynmpaHe Ha HacTosLara CTOMHOCT Ha Te3n MapuyHK notoum. [laHHuTe,
W3MoMn3BaHM npu TEecTBaHETO 3a 06e3LeHka, ca NPsSKO CBbp3aHW ¢ nocneaHus ogobpeH NporHo3eH
OtomkeT Ha [lpyxecTBoTO, KopurMpaH npu HeobxoaumocT, 3a fa Obae M3KMYEHO BMMSHWMETO Ha
Obaewn peopraHmsauMM W 3HauMTENHM nofobpeHns Ha akTusuTe. [UCKOHTOBMTE (DakTopu Cce
onpeaensT no OTAENHO 3a BCAKA efHa eAMHNLA, reHepupaLLa NapyuyH1 NoToUM, M OTPassBaT PUCKOBMS
NPOMuI, OLEHEH OT PbKOBOACTBOTO Ha [lpy»ecTBOTO.

3arybute oT 0beslieHKa Ha eanHULA, reHepupaLla napuyHy NoToLM, ce pasnpeaensT B HaManeHue Ha
DanaHcoBara cyma Ha aKTMBMTE OT Ta3n eaMHWLa NpOMopLMOHANHO Ha GanaHcoBaTa MM CTOMHOCT.
PbKOBOACTBOTO Ha [lpyXeCTBOTO MpeLieHsiBa NOCNEABALLO0 Aanu CbLECTBYBAT MHAMKALMN 3a TOBA, Ye
3arybaTta o1 obesleHka, Npu3HaTa B NPEAXOAHU FOAMHM, MOXe BeYe [a He CbLiecTByBa WM fda €
HamaneHa. lMpu3Hata B MUHan nepuog obesleHka ce Bb3CTaHOBSBA, ak0 Bb3CTaHOBMMATa CTONHOCT
Ha eauHMLaTa, reHepupallla napyuiHK NoToum, HaaBMLWaBa HelHaTa banaHcoBa CTOMHOCT.

49 WHBECTMLMOHHM UMOTH

Mogen Ha cnpasenuBaTa CTOMHOCT

[Ipy>XeCTBOTO OTYNTA KaTO MHBECTULIMOHHW UMOTY 3EMS 1 CrPaau, KOUTO Ce AbpXaT 3a nofyyaBaHe Ha
NPUXOAM OT HAaeM U /unu 3a yBEMMYEHME Ha KanuTana, KouTo Ce OTYMTaT Mo MoAena Ha cnpaBeanmBata
CTOMHOCT.

/IHBECTULMOHHNTE MMOTH Ce NpeoLieHsBaT Ha roguwHa 6asa v ce Bknoysar B OT4yeTa 3a goxoauTe no
nasapHu CTOMHOCTU. Te Ce ONpeaensT OT HE3aBUCKMM OLEHUTENN C NpoecoHanHa knacupukaums u
3HauMTeneH NPogecroHarneH OnuT, KakTo 1 CKOPOLLEH ONUT B MECTOHAXOXAEHWETO W KaTeropusita Ha
OLieHsIBaHMs UMOT, Basupaiku ce Ha JoKka3aTencTsa 3a nasapHUTE yYCrnoBus.

Bcska nevanba wim 3aryba OT npoMmsiHa B crnpaBegnMBaTa CTOMHOCT unm nmpojaxba Ha AageH
WHBECTULMOHEH MMOT Ce npu3HaBa He3abaBHO B nevanbata wm 3arybata Kato ,POMEHN B
cnpaBeanMBaTa CTOMHOCT HA MHBECTULIMOHHUTE UMOTW”,

[MpuxoguTe OT HaeM W OnepaTUBHUTE PasXoau, CBbp3aHW C WHBECTULMOHHWM UMOTW, Ce OTyuTaT
CbOTBETHO KaTo ,npuxoan” 1 ,4pyru pasxoau”, U ce Npu3HaBear KakTo e onucaHo B [osicHeHue 4.3.

MocnedpaluTe pasxoau, CBbp3aHM C WHBECTMLUMOHHW MMOTW, KOWTO Be4ye Ca Mpu3HaTW BbB
(bmHaHCOBMUTE OTYETM Ha [JpyKecTBOTO, ce npubaBsAT kbM GanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo e
BEpOSTHO [lpyeCTBOTO Aa nonyun Obaeln WKOHOMMYECKM M3roay, HaaBWlLaBaliy MbpBOHAYaNHO
OLEHeHaTa CTOMHOCT Ha CblUeCTBYBaWMUTE WHBECTULMOHHM MMOTW. Becuuku [pyrn nocnegsalyu
pa3xoay ce NpW3HaBaT 3a Pa3xopd B NEPUOAA, B KOWTO Ca Bb3HUKHAMMN.



[pyxecTBOTO OTNMCBA WHBECTULMOHHATE CU WMOTWU Mpu npogaxbata UM WM NpU TPaMHOTO UM
n3BaxgaHe OT ynotpeba, B Cnyyal 4ye He Ce OYaKBAT HUKAKBU MKOHOMWYECKM M3rogu OT TsAXHaTa
npopax6a. MNevyanbute nmm 3arybute, Bb3HUKBALLM OT U3BaXJAHETO UM OT ynoTpeba nnm npogaxbara
Ha MHBECTULMOHHU UMOTU, Ce NpuaHaear B OTyeTa 3a AOX0AUTE M Ce ONpeaenaT KaTo pasnuka Mexay
HETHUTE NOCTBNEHUs OT npogaxbara n 6anaHcoBaTta CTOMHOCT Ha aKTUBa.

AmopTusaumsTa Ha WHBECTULMOHHUTE UMOTUM CE HAuWUCNsBa, KaToO Ce M3NOon3Ba JIMHENHWST MeTod
BbPXY OLEHEHWSs! MONEe3eH XMBOT Ha CrpaauTe, KOMTo e X roauHu.

[MpuxoguTe OT HaeM W OnepaTUBHUTE PasXoau, CBbp3aHW C WHBECTULUMOHHM UMOTW, Ce oTyuTar
CbOTBETHO KaTo ,npuxoan” 1 ,4pyru pasxoau”, U ce Npu3HaBaT KakTo e onucaHo B lNosicHeHue 4.3.

410 ®uHaHCOBM aKTMBHU

OUHAHCOBUTE aKTWBM, C U3KIMIOYEHWNE HA XeDKMpaLUTe MHCTPYMEHTH, BKIIOYBAT CREAHMTE KaTeropum
(PMHAHCOBM UHCTPYMEHTM!:

®  KpeauTu W B3eMaHus;

e (DMHAHCOBW aKTMBW, OTYUTAHMW MO CpaBEAnMBa CTOMHOCT B nevanbara unm 3arybara;

®  VHBECTULMW, AbPXaHW [0 Najex;

e (DMHAHCOBM aKTMBM Ha pa3nonioXeHue 3a npoaaxoa.

®UHAHCOBUTE aKTUBM Ce pasnpenensT KbM OTAENHUTE KaTeropuu B 3aBUCMMOCT OT LienTa, C KOATO ca
npugobutu. Kateropusta Ha fafeH (UHAHCOB WHCTPYMEHT Onpefens MeToda My Ha OLeHsiBaHe W
[anu npuxogute u pasxogute ce orpasssar B OTyeTta 3a [OXOAUTE WNM OMPEKTHO B COOCTBEHWS
kanuTan Ha [pyxecTBoTo.

Mpy MbpBOHAYaNHO MpW3HaBaHe Ha (PUHAHCOB aKTWB [pyecTBOTO o OueHsiBa MO CrnpaBeanvBa
CTOMHOCT. Pasxoaute no caenkara, KOMTO Morat Aa 6baar OTHECEHW AMPEKTHO KbM NpuaobuBaHeTo
WK U30aBaHETO Ha (DUHAHCOBUS aKTUB, Ce OTHACAT KbM CTOWHOCTTa Ha (OMHAHCOBUS aKTUB MIN NacuB,
C U3KIIOYeHNe Ha PUHAHCOBUTE aKTWUBM UMM NacKBMW, OTYMTaHU MO CripaBeAnmMBa CTOMHOCT B nevanbara
unu 3arybata.

OTtnuceaHeTo Ha (PUMHAHCOB aKkTWB Ce M3BbpLUBA, KoraTo [lpyxecTBOTO 3arybu KOHTPON BbpXy
[OrOBOPHUTE MNpasa, KOWTO CbCTaBMsBaT (PUHAHCOBWS aKTMB — T.e. KOrato ca M3TeKnu npasara 3a
nomnyyaBaHe Ha MapuyHK NOTOLM, UIM € NpexBbpreHa 3Hayumarta 4acT OT PUCKOBETE W M3rogute OT
cobeTBeHocTTa. TectoBe 3a 0beslieHka Ce U3BLPLIBAT KbM BCSKa [aTa Ha U3roTBaHe Ha banaHca, 3a
[a ce ornpegeny famu ca Hanmuue ODeKTUBHM [oKasaTenicTBa 3a HarMuveto Ha obeslieHka Ha
KOHKPETHM (DUHAHCOBW aKTUBW UMK rpynu (OUHAHCOBK aKTUBM.

NluxeeHnTe nnawaHus ¥ Opyr NapuyHu MOTOUM, CBbP3aHM C MPUTEXABAHETO Ha (PMHAHCOBM
WHCTPYMEHTK, Ce oTpasseat B OTyeTa 3a JOXOANUTE NpW NOMy4YaBaHETO UM, HE3ABUCUMO OT TOBA Kak Ce
oLeHsiBa banaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS AKTWB, 33 KOWTO CE OTHACHT.

Kpeoutute u B3emaHusiTa ca HegepuBaTMBHM (DMHAHCOBW MHCTPYMEHTW C (hUKCMpaHW NnaLlaHus,
KOMTO He Ce TbpryeaT Ha akTUBeH nasap. Kpeautute W B3eMaHUsiTa MOCMEABALLO Ce OLieHsBaT Mo
amopTu3MpaHa CTOMHOCT KaTo Ce U3NoN3Ba MeTOLbT Ha eDEKTUBHUS NIMXBEH MPOLIEHT.

3HauMmu B3emaHWsi ce TecTBaT 3a 0beslieHka MO OTAEMNHO, KoraTo ca MPOCPOYEHM KbM Aatara Ha
GanaHca MnM Korato CblLecTByBaT OBEKTUBHM AOKA3aTENCTBA, Y€ KOHTPAreHTbT HAMa Aa M3MbIHM
3agbikeHusTa cu. Bouukiu gpyrv B3emaHus ce TecteaT 3a 0besLeHka Mo rpynu, KouTo ce onpeaensT B



3aBUCUMOCT OT WHAYCTPUSITA W PErMOHA Ha KOHTpareHTa, KakTo M OT ApYrM KPeaUTHU PUCKOBE, aKo
CbllecTByBaT TakuBa. B To3u cnyyail npoueHTbT Ha obesleHkaTa ce onpedens Ha 0asata Ha
NCTOPUYECKM AaHHM OTHOCHO HEMoraceHu 3afbIDKEHUS HA KOHTpareHTU 3a Beska WAeHTU(MLMpaHa

rpyna.

411 [aHbuu BbpPXY Aoxoaa

OUHAHCOBMAT pe3ynTaT Ha [lpy»KeCTBOTO HE MOANEXMW Ha obrnaraHe ¢ KOPNopaTUBEH AaHbK, CbIT. Y.
175 ot 3aKkoHa 3a KopnopaTMBHOTO NOJOXOAHO obnaraHe.

412 Tlapu 1 napuy4HN eKBUBaNeHTH

[IpyXeCTBOTO OTYMTa KaTo Mmapu M MapUYHU EKBMBAMNEHTW HanmW4yHWTe napu B Opoit 1 mapuyHuTe
cpeacrtsa no 6aHKoBM CMETKM.

413 CobcTBeH KanuTan v nnawaH1sa Ha AUBUOEHTH

AKUNOHEPHUST KanuTan Ha [py)XeCTBOTO 0Tpa3siBa HOMUHANHATA CTOMHOCT HA EMUTUPAHUTE aKLMK.

HepasnpegeneHata nevanba BkOYBa TeKyLWMSA (DMHAHCOB pe3ynTart, nocodeH B OTyeTa 3a goxoauTe,
KaKTO 1 HaTpynaHuTe nevanbu u HenokpuUTH 3arybu OT MUHaNM roguH.

[OpyxecTBOTO € 3agbikeHO No cunata Ha 4n.10 or 3akoHa 3a ApyxecTBata CbC creuuanHa
WHBECTULMOHHA Len Aa pasnpefenn kato AuBMAEHT He no-manko ot 90 Ha cTo oT nevanbata 3a
(bMHaHCOoBaTa rofuHa, onpeaeneHa no NocoYeHnst No-40NY HaYWMH U NPW cnas3BaHe Ha M3NCKBAHWATA
Ha un. 247a ot TobproBckus 3akoH. [Neyanbarta 3a pasnpedeneHne e (OUHAHCOBUAT pesynTar
(cyeToBogHa nevanba/aryba), kopurupaH KakTo cregsa:

1. yBenMueH/HamaneH ¢ pasxoauTe/npuxoanTe OT NOCNeABaLLM OLIEHKN Ha HELBUXMMMU UMOTH;

2. yBenuyeH/HamaneH cbe 3arybute/neyandute ot cAenku no npexsbprisiHe Ha cobCTBEHOCTTa
BbPXY HEABWKUMU UMOTY;

3. yBenuueH/HamaneH B roguHata Ha NPEexBbpsHE Ha COBCTBEHOCTTa BbPXY HEABMKAMM
MMOTM C NONOXWUTENHaTa/oTpULaTeNHaTa pasnmka Mexay:

a) NpofaxHara LieHa Ha HeABMXMMUS UMOT, 1

0) cymarta OT uCcTopuUyeckaTa LieHa Ha HeZBKUMMS UMOT M NOCNeaBaLLMTe pasxoau, 4OBENM 40
yBENNYeHne Ha banaHcoBata My Cyma;

4.14 TIeHCUOHHM 1 Opyrn 3aabiMKEeHUs KbM NepcoHana

KpaTKocpoYHMTE 3aabIKEHUS KbM NEpCoHana BKMYBAT HAZHWULW, 3anMaTh 1 COLMAHI OCUTYPOBKN.
[pyecTBOTO He e pa3paboTBano ¥ He Mpunara NNaHOBe 3a Bb3HArpaxaeHs Ha CryXuTenuTe cneq
HamyckaHe UNMn Opyri ObrOCPOYHU Bb3HArpaXaAeHUs 1 NinaHoBE 3a Bb3HArpaXaeHus crief HamyckaHe
unm nog popmata Ha KOMMEHcaLn C akLuu, Unu ¢ AAnoBe OT COOCTBEHMS kanuTarn.

4.15 ®uHaHCcOBM NacuBM

®uHAHCOBMTE NacKBM BKIIOYBAT OAHKOBM 3aeMM, TbProBCKM U OPYrn 3aAbIDKEHUA.



OuHAHCOBNTE MacuBK Ce MpU3HaBaT, KOraTo CbLUECTBYBa AOrOBOPHO 3adbIDKEHME 3a MnallaHe Ha
NapuyHn CyMU WM Apyr (OMHAHCOB aKkTWB Ha Apyro NpeanpusTMe WUNM [OroBOPHO 3afbiKeHWe 3a
pasMsHa Ha (PUHAHCOBM MHCTPYMEHTU C APYro npennpusatue npu NoTeHuWanHo HebnaronpuaTHu
ycrosus. Beuuku pasxoay, CBbp3aHu C NIMXBU, CE MpKU3HaBaT kaTo uHaHcoBM pasxoan B OTyeTa 3a
[oxoauTe.

BaHkoBWTE 3aemMun ca B3€TU C Lien KpaTKOCPOYHO nognomaraHe fdeiHoctta Ha [lpyxectsoto. Te ca
oTpa3enu B 6anaHca Ha [lpyxeCTBOTO, HETHO OT pa3XxoauTe No NoMnyyYaBaHeTo Ha KpeaunTa.

T'prOBCKVITe 3afbimKeHUa ce npu3HaBat MbpBOHAYaANIHO NO HOMWUHANHA CTOWHOCT ¥ BNOCNEACTBUE Ce
oueHaBaT no amopTu3npyema CTOWHOCT, HaMarneHa ¢ nnawaHna no ypexaaHe Ha 3aabimKEHUETO.

[MBNOeHTUTE, NNaTUMN Ha aKkUMOHepuTe Ha [pyKecTBOTO, Ce Mpu3HaBar, Korato AMBWMAEHTUTE ca
0A06peHn Ha O6LOTO CbbpaHne Ha akLUMOHepuTE.

4.16 TpoBuU3UK, YCIIOBHN aKTUBYU M YCNIOBHN NacuBU

[MpoBM3NKTE Ce NpuU3HaBaT, KOraTo MMa BEPOSITHOCT CerallHu 3agb/DKeHUst B pe3ynTar OT MWUHanm
cvbuTa Ja goBedat 4o M3XOASL NOTOK Ha pecypew oT [pykecTBoTo M Moxe da 6bae HanpaseHa
HaJexaHa OLeHKa Ha cymara Ha 3afb/PKEHNETO. Bb3MOXHO € CPOYHOCTTa UM cymMaTa Ha U3XOAsLLmMS
NapuyeH NoToK fa He ca curypHu. CerawHo 3agbiKeHue ce nopaxga OT HalMuMeTo Ha NpaBHO MK
KOHCTPYKTUBHO 3abiKEeHUe BCNEACTBME Ha MUHanmM CbbuTus. MpoBu3MKTe 3a NPecTpyKTypupaHe ce
NpU3HaBaT camo ako e pa3paboTeH 1 NpunoxeH nogpobeH opmaneH NnaH 3a NPecTpyKTypupaHe unm
PBKOBOACTBOTO € 06SIBIM0 OCHOBHUTE MOMEHTW Ha MylaHa 3a NpecTpyKTypupaHe npen 3acerHatute
numua. Mposu3nm 3a 6baeLLym 3arybu oT 4enHOCTTa He ce Npu3HaBar.

Cymata, KoATO Ce MpW3HaBa KaTO MPOBU3MS, CE M3uMCrsiBa Ha Gas3a Hall-HagexaoHaTa OleHka Ha
pasxoanTe, HEOOXOAUMM 33 YPEXOaHe Ha CerallHO 3adbiKEHNE KbM Kpasi Ha OTYETHUS NepUod, KaTo
CbLLO Taka Ce B3eMaT B NPeaBuf PUCKOBETE 1 HECUTYPHOCTTA, BKIIOYMUTENHO CBbP3aHN CbC CEralliHOTO
3agbmkenune. MpoBU3MUTE Ce AUCKOHTMPAT, KOrato ediekTbT OT BPEMEBUTE Pa3NMKK B CTONHOCTTA Ha
napuTe e 3HaunTEneH.

O6e3LueTeHnst OT TPETM NLia BbB Bpb3Ka C AaeHO 3aabikeHne Ha [IpyXecTBOTO ce Npu3HaBaT KaTo
oTaeneH akTue. Tosn akTuB, obaue, He MOXe [a HaJBu LLIaBa CTOMHOCTTA Ha CbOTBETHATA NPOBU3MSI.

[MpoBu3nKTe Ce Npepasrnexaat KbM Beska banaHcoBa fata U CTOMHOCTTA UM Ce Kopurpa, Taka Ye aa
oTpasu Hai-gobpata npubnuanTenHa oLeHka KbM gatata Ha 6anaHca. B criyyanTe, B KOUTO Ce CuunTa,
Ye € Masiko BEepOSITHO [a Bb3HWKHE WM3XOASL MOTOK Pecypcu B Pe3ynTaT Ha Tekywo 3adbiKeHue,
TakoBa 3adbilKEHWE He ce npu3HaBa. [pyXeCTBOTO He MNpu3HaBa YCIOBHW aKTUBW, Tbil KaTo
NPU3HaBaHETO UM MOXe a UMa 3a pe3ynTaT NpU3HaBaHETO Ha JOXOA, KOUTO MOXeE HUKOra Aa He bbae
peanuanpat.



417 3HayMMu npeLeHKU Ha pbKOBOACTBOTO NPU NpuNaraHe Ha CHETOBOAHATA NONUTUKA

3HauMmnTe npeueHkn Ha PbKOBOACTBOTO NpWM MpUNaraHeTo Ha CYETOBOOHMTE MONMMUTMKM Ha
[pyxecTBOTO, KOUTO OKa3BaT Hal-CbLUECTBEHO BIUSHIWE BbPXY (PUHAHCOBUTE OTYETU, Ca ONUCAHM Mo-
pony. OCHOBHWUTE W3TOYHMLM HA HECUIYPHOCT NPW W3MON3BAHETO Ha NPUBN3UTENTHUTE CHETOBOAHU
OLIEHKM Ca OMUCaHW B nosicHeHne 4.18.

418 HecurypHOCT Ha CHETOBOAHMTE NPUONN3UTENHU OLIEHKM

I'Ile M3roTBAHETO Ha d)VIHaHCOBVIFI OTYET PbKOBOACTBOTO MpaBu peauua npeanosioXeHns, OLEeHKN U
A0nyCKaHNA OTHOCHO NPW3HaBaHETO U OLIEHABAHETO Ha aKTUBW, NacBu, Npuxoan n pa3xoau.

[leicTBATENHUTE PE3yNTaTh MOraT Aa ce pa3nuyaBat OT NPeAnoNoXeHUATa, OLEHKUTE U A0NYCKaHUATA
HA PbKOBOACTBOTO W B PEOKM Clyyan CbOTBETCTBAT HAMbMHO HA MNPEJBAPUTENHO OLEHEeHUTe
pesynTaru.

WHdopmaLmst OTHOCHO CbLUECTBEHUTE MPEANONOXeHUs, OLEHKM W [ONyCKaHMUsl, KOUTO Oka3BaT Hal-
3HAYNTENHO BNMSIHWE BbPXY NPU3HABAHETO U OLIEHSIBAHETO HA aKTUBW, MACWBI, NPUXOAM M pa3xoan e
npegcTaBeHa no-4ony.

4.18.1 Mone3eH XUBOT Ha aMOPTU3UPYEMUTE aKTUBU

PbKOBOACTBOTO npepasrnexaa Mofe3HWs XMBOT Ha aMOPTU3MPYEMUTE aKTUBW B Kpas Ha BCEKM
otyeteH nepuofd. Kom 31 gekemBpu 2008 r. pbKOBOACTBOTO ONpeaens nofesHns XWBOT Ha akTUBMTE,
KOWTO MpefcTaBnsiBa O4YaKBAHUAT CPOK Ha MOM3BaHe Ha akTueuTe OT [lpyxectBoTo. banaHcosute
CTOMHOCTW Ha aKTMBMTE Ca aHanm3upanu B nosicHenns Error! Reference source not found. n Error!
Reference source not found.. [leACTBUTENHMAT nOnMeseH XMBOT MOXE Aa Ce pasnuyaea OT
HanpaBeHaTa OLeHKa nopaan TEXHUYECKO U MOpanHo u3xabssaHe, NpeauMHO Ha COITYepHU NPOaYKTM
N KOMMIOTBHPHO 060pYaBaHe.



